
Average Median High Low Average Median High Low Average Median High Low Average Median High Low Average Median High Low

Sales

Lamps 274            274            286            265            281             281           298          267          1,148          1,144          1,171       1,132       919            918            948            879            730            737            787            664            

LED 463            458            506            445            515             496           565          470          1,872          1,847          1,947       1,812       1,945         1,950         2,113         1,749         1,924         1,944         2,134         1,667         

Professional 695            700            724            632            768             755           853          718          2,698          2,681          2,809       2,635       2,760         2,754         2,942         2,659         2,824         2,831         2,984         2,690         

Home 123            124            130            107            200             201           216          182          547              547             567          527          600            596            654            553            646            634            739            581            

Other 5                 5                 7                 2 4                 6               9              (7) 24                24               50            10 21               24               28               10 21               24               28               10

1,560         1,564         1,604         1,459         1,768          1,755        1,907       1,703       6,289          6,279          6,454       6,201       6,244         6,257         6,566         6,009         6,144         6,157         6,563         5,843         

CSG (%)

Lamps (25.5)% (25.0)% (22.0)% (29.0)% (20.2)% (20.0)% (18.0)% (22.9)% (21.0)% (21.0)% (19.5)% (22.0)% (20.1)% (20.0)% (17.0)% (23.5)% (20.6)% (20.0)% (17.0)% (25.0)%

LED 0.8% 1.0% 2.5% (1.5)% 0.6% 1.0% 2.6% (2.1)% (0.1)% 0.0% 0.7% (1.5)% (1.0)% (0.5)% 1.0% (4.4)% (1.2)% (1.3)% 1.0% (5.0)%

Professional 1.9% 1.8% 5.0% 0.0% 5.4% 5.2% 10.9% (0.3)% 0.3% 0.0% 2.0% (1.7)% 1.5% 1.6% 4.0% (2.0)% 2.3% 2.4% 4.0% (0.6)%

Home 12.4% 12.1% 20.0% 5.0% 12.2% 12.7% 19.8% 3.0% 16.0% 16.0% 20.0% 11.0% 8.3% 8.5% 15.0% 0.0% 6.0% 5.9% 11.7% 0.0%

(3.8)% (3.7)% (2.3)% (5.3)% (0.5)% (0.5)% 2.3% (3.6)% (3.3)% (3.3)% (2.4)% (4.3)% (2.5)% (2.2)% 0.3% (5.9)% (1.6)% (1.3)% 0.8% (4.7)%

Adjusted EBITA

Lamps 54              53 57 52 52               52 60 47 225              225 233 218 170            173 182 149 130            133 146 106

LED 59              56 71 55 73               73 88 61 239              238 265 224 245            248 309 184 240            250 304 158

Professional 88              87 94 82 105             106 115 95 281              280 295 266 300            295 332 279 322            314 374 293

Home 5                 4 12 (1)               26               25 40            15 16                15 27 0 35               35 48 20               45               47 56 27

Other (23)             (23) (19) (25)             (21)              (22) (15) (27)           (95)               (95) (85) (103)         (89)             (90) (75) (104)           (89)             (88) (70) (107)           

183            183 195 170 235             232 264 215 665              668 687 641 661            665 711 602 648            659 740 537

Adjusted EBITA margin (%)

Lamps 19.6% 19.5% 20.6% 18.9% 18.6% 18.5% 21.2% 16.9% 19.6% 19.5% 20.4% 19.2% 18.5% 18.8% 20.0% 16.0% 17.8% 18.1% 20.0% 15.0%

LED 12.6% 12.5% 14.0% 12.1% 14.1% 14.4% 16.0% 12.6% 12.7% 12.7% 13.6% 12.2% 12.6% 12.5% 15.0% 10.5% 12.4% 12.5% 15.0% 9.5%

Professional 12.7% 12.6% 13.5% 12.0% 13.7% 13.8% 15.2% 12.0% 10.4% 10.5% 10.8% 9.8% 10.9% 10.9% 11.8% 10.3% 11.4% 11.2% 12.8% 10.5%

Home 3.9% 3.7% 10.0% (0.5)% 13.0% 12.8% 19.5% 7.9% 2.9% 2.8% 4.9% 0.0% 5.8% 6.0% 8.5% 3.5% 6.9% 7.2% 8.5% 4.0%

11.7% 11.7% 12.2% 11.1% 13.3% 13.3% 15.2% 12.5% 10.6% 10.6% 11.0% 10.2% 10.6% 10.4% 11.3% 10.0% 10.5% 10.4% 11.7% 9.2%

Restructuring & other incidentals

Lamps (9) (8) (5) (20) (12) (9) (5) (24) (29) (26) (18) (49) (33) (32) (17) (55) (30) (28) (14) (50)

LED (3) (3) (1) (5) (2) (3) 3 (7) (11) (11) (5) (18) (6) (6) 0 (15) (5) (5) 0 (11)

Professional (11) (10) (2) (15) (7) (9) 11 (15) (39) (40) (25) (52) (29) (32) (1) (60) (24) (29) (1) (40)

Home (2) (1) 0 (4) (2) (2) 2 (6) (5) (5) 0 (10) (6) (6) 0 (15) (5) (5) 0 (10)

Other (6) (6) 0 (10) (9) (8) 0 (21) (26) (25) (12) (40) (17) (15) 0 (30) (13) (13) 0 (30)

(30) (29) (23) (38) (33) (32) (26) (47) (110) (110) (91) (125) (91) (95) (41) (160) (78) (80) (41) (110)

EBITA

Lamps 44 46 51 32 40 44 50 24 195 197 208 171 136 133 165 116 100 99 123 74

LED 55 54 68 49 70 69 85 60 226 224 253 209 239 244 304 179 235 247 299 153

Professional 77 77 85 69 97 95 120 81 240 237 265 218 271 269 309 231 298 289 360 264

Home 3                 2                 11 (4) 24               23             37            10            10 11 23 (10) 29 30 45 5 40 43 53 20

Other (28) (29) (22)             (34)             (30) (30) (16)           (43)           (121) (122) (100)         (135) (106) (110) (75)             (130) (102) (105) (70) (130)

151 153 166 139 201 201 238          178          550 552 578 518 570 570 641 470 570 572 671 467

Income from operations 128            129            143 116 178             177           216 156 454              455             484 424 476            478            545 376 484            495            577            372

Financial income and expenses (12)             (12)             (10)             (15)             (12)              (13)            (10)           (15)           (44)               (42)              (40)           (50)           (44)             (44)             (35)             (53)             (43)             (43)             (31)             (52)             

Income tax expenses (33)             (32)             (29)             (38)             (48)              (49)            (39)           (58)           (116)            (118)           (103)         (125)         (122)           (124)           (101)           (144)           (124)           (125)           (95)             (153)           

Associates 0 0 1 0 (0)                0 1 -3 1 0 4 (1) 1 0 4 0 1 0 4 0

Net income 83              84              94 74 117             114           148 98 295              295             321 269 311            310            378 236 319            323            390            235

Working capital 612            627 650            531            537             536 563          520          512 517 563 437 514 532 582 422 502 524 562 397

Free cash flow (5)               (6)               61              (96)             177             204 307          (28)           378 386 482 270 436 409 591 331 458 453 590 333

Net debt 854            865 961            750            753             753 989          555          675 655 875 527          488            444            (222) (60) 220            199            526            (233)

Earnings per share in EUR 0.65 0.66 0.73 0.58 0.92 0.89 1.16 0.77 2.32 2.34 2.57 2.13 2.43 2.36 3.12 1.84 2.43 2.36 3.23 1.83

Dividend per share in EUR 1.36 1.35 1.54 1.30 1.40 1.40 1.61 1.30 1.41 1.40 1.61 1.30

Disclaimer: This analyst consensus overview is based on the submissions of our external sell-side analysts. The underlying individual consensus estimate numbers are those of the respective analysts and do not represent the opinions, forecasts, estimates, projections or predictions of Signify or its management. By providing these estimates, 

Signify does not imply, and expressively disclaims, any endorsement of or concurrence with any of these estimates provided by the analysts. Signify assumes no liability for the accuracy of such estimates and undertakes no obligation to update or revise such estimates.
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